HNM: Explanation for the loss in the operation result of Quarter I.2014
On 13/05/2014, Hanoimilk Joint Stock Company explained the loss in the operation result of Quarter I.2014 as follows:

In Quarter I.2014, the revenue from sale was VND 40.2 billion, decreasing by 5% compared to Quarter I.2013. The operation result was loss in amount of VND 1.8 billion. The loss of Quarter I.2013 was 1.8 billion.

The reasons:

1. The first quarter was not main crop, so the loss in the operation was the characteristic of the industry

2. The revenue in Quarter I.2014 decreased by 7% in comparison with Quarter I.2013 because of general difficulties of the economy.

3. Cost of goods sold: The Company saved cost in the production activities and structured commodity in accordance with the market, focused on the products which obtained high efficiency, so the cost of goods sold compared to the revenue in Quarter I.2014 decreased by 10% in comparison with Quarter I.2013.
4. Financial cost: The Company restructured the loans, so the financial cost in Quarter I.2014 decreased by 1% compared to Quarter I.2013.

5. However. The sale expense and management cost in Quarter I.2014 increased in comparison with Quarter I.2013:

- The sale expense increased by 5%

- The management cost increased by 1%

